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Over the past few years there has been an extraordinary loss of British sovereignty.
One in five of our leading companies has become foreign-owned in a buying spree
unprecedented in our or any comparable western country.

early all our investment banks are foreign-owned, as are many of our utilities
and strategic sectors, including steel production. Centrica, owner of British
Gas, is widely expected soon to receive a bid from the Russian GazProm; and

the Chinese government has just set up a $200bn fund to buy foreign companies,
with Britain among its top targets.

About this Britain's newly minted nationalists - nearly all the right-of-centre press,
the Conservative party and the UK Independence party - are mute. Manchester
United supporters had a short-lived protest against the American takeover of their
club, but apart from that the British seem remarkably relaxed about so much
foreign ownership. No political party seems to think it matters.

But every editorial in every rightwing newspaper is fulminating against the EU
reform treaty as a disastrous sellout. The establishment of an EU president who
will hold office for two and a half years, the creation of a high representative for
foreign policy, and a reduction in the number of commissioners are all deemed to
constitute a mortal threat to our sovereignty. There may be explicit opt-outs from
the charter of fundamental rights and matters to do with the justice system - the
only areas where the reform treaty enlarges EU competence - but that won't stop
the foaming-at-the-mouth brigade from making wild charges about the
continental dagger at the heart of all things British.

I'd have more sympathy with them if they ever raised the faintest protest about
the avalanche of takeovers. The Royal Bank of Scotland resisted the attentions of
Citibank 20 years ago because of its importance to Scotland, and has grown into
one of the world's top banks. No such prospect now exists for Corus, Pilkington,
O2, the British Airports Authority, P&O, Hanson and Abbey National - to name just
a few.
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Since you’re here …
… we have a small favour to ask. More people are reading the Guardian than ever
but advertising revenues across the media are falling fast. And unlike many news
organisations, we haven’t put up a paywall – we want to keep our journalism as
open as we can. So you can see why we need to ask for your help. The Guardian’s
independent, investigative journalism takes a lot of time, money and hard work to
produce. But we do it because we believe our perspective matters – because it
might well be your perspective, too.

I appreciate there not being a paywall: it is more democratic for the media to be
available for all and not a commodity to be purchased by a few. I’m happy to make
a contribution so others with less means still have access to information.
Thomasine F-R.

I favour openness, but, although foreign ownership is praised from all sides as
unambiguously a source of strength, the evidence is more mixed. Yes, it has been
good for the City, but elsewhere research shows that most takeovers fail. It is
because ownership matters that foreigners want to buy our companies. Already
there is anecdotal evidence of a fall-away in the recruitment of graduates from
British universities, of decision-making migrating abroad, of top jobs being
reserved for the nationals of predator companies. But from the enemies of
Brussels, you will not hear a pip.

There are two consistent positions. One is to favour openness and globalisation,
but to want to strengthen international institutions like the EU to better govern
what happens while trying to correct the market failures at home (it is far too easy
to treat British companies like chips in the casino game of takeover) that make
openness potentially unfair. The other is to curse all things foreign - Brussels and
foreign takeovers - as the work of the devil.

Britain's new xenophobes certainly curse Brussels as the devil, but excuse foreign
ownership. One reason, of course, is that so much of the British media is owned by
foreigners (Rupert Murdoch) or tax exiles (the Barclay brothers). When David
Cameron tries to embarrass Gordon Brown over holding a referendum, Brown
should counterchallenge him on foreign ownership - soon to become much more
contentious with the arrival of the Russians and Chinese, and against which the
only defence is a common European position. Cameron, and the press proprietors,
will soon turn down the decibels.
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